
  

 
 
Subject:   Chief Finance Officer’s Report 
Meeting date:   12 September 2017 
Report to:    Board 
Report of:    Doug Wilson, Chief Operating Officer 
 
For Noting 
________________________________________________________________ 
 
This report will be considered in public 
________________________________________________________________ 
 

1 Summary 

1.1 This report provides an update on the OPDC’s 2017-18 Quarter 1 expenditure 
and forecast for the year, along with an update on the budget process for 
2018-19. 

2 Recommendations 

2.1 The Board is asked to note the report and the accompanying Quarter 1 
forecast for the financial year 2017-18 at Appendix A. 

3 Background 

3.1 The Chief Finance Officer’s Report is a standing agenda item for Board 
Meetings and reports financial matters that have arisen during the period 
since the last meeting. 

4 Issues for consideration  

Quarter 1 Forecast 2017-18 

4.1 The forecast outturn position for the Corporation at the end of the first quarter 
of this financial year is spend to budget against a full year budget of £7.716m, 
with further details on the work undertaken within this period and planned for 
the remainder of the financial year within Appendix A. 

 

4.2 As reported to Board at the July meeting, as part of the closure of accounts 
process, OPDC formally requested the carry-over of budget (£0.8m) from the 
previous financial year relating to projects that had slipped. This has been 



 

approved by the GLA and the forecast is inclusive of both the budget and 
expenditure. 

 
4.3 Following a request to draw down funding from the £2m contingency being 

held by the Mayor, expenditure of £0.8m of this provision has recently been 
approved to support the development of a business plan for Old Oak North 
(MD 2159) and will be incorporated within the budget in the second quarterly 
report.  

GLA Group Budget Process 2018-19 

4.4 The Mayor’s Budget Guidance was issued to the GLA Group in June 2017 
and outlines the process by which the budget for 2018-19 will be set. 

4.5 The budget development process is designed to ensure that the Mayor’s 
budget proposals are an accurate reflection of the Mayor's priority aims and 
objectives within available resources, balancing the Mayor’s manifesto 
commitments with his statutory responsibilities and priorities arising from 
national and international events. 

4.6 The indicative discretionary funding for OPDC (retained business rates, 
council tax precept income and Group wide reserves) for 2018-19 is £6.8m 
and is for core activities, excluding any contingency provision held by the GLA 
(in view of OPDC’s current early stage of development, the control total will be 
kept under review as the budget process develops). 

4.7 Detailed budget preparation will take place between now and November, 
when draft budget proposals are required to be published for consultation. 

 

Housing Infrastructure Fund 

4.8 The Housing Infrastructure Fund is a government capital grant programme of 
up to £2.3 billion, envisaged to help to deliver up to 100,000 new homes in 
England by providing grant funding for new infrastructure to unlock new 
homes in the areas of greatest housing demand. 

4.9 The Housing Infrastructure Fund will:  

■ Deliver new physical infrastructure to support new and existing 
communities;  

■ Make more land available for housing in high demand areas, resulting in 
new additional homes that otherwise would not have been built;  

■ Support ambitious local authorities who want to step up their plans for 
growth and make a meaningful difference to overall housing supply; and  

■ Enable local authorities to recycle the funding for other infrastructure 
projects, achieving more and delivering new homes in the future. 



 

4.10 The fund provides both Marginal Viability Funding and Forward Funding and 
is available over four years from 2017-18 to 2020-21.  Bids in London for 
Forward Funding must be made via the GLA. 

4.11 OPDC has submitted an Expression of Interest for £250m of Forward Funding 
bid, which is being considered by the GLA. Expressions of Interest are 
required to be submitted online to the HCA by 28 September 2017. These will 
be assessed and the best will go through to stage two, where business cases 
will be developed and submitted by Spring 2018, with the award of funding 
due to be announced in the Summer of 2018. 

5 Equality Comments 

5.1 There are no direct equality issues arising from this proposal.  

6 Financial Implications 

6.1 There are no direct financial implications related to this report 

7 Legal implications 

7.1 The report recommendations are consistent with the Corporation's legal 
framework and no particular legal implications arise at this stage. 

8 Appendices 

Appendix A: Finance and Performance Monitoring Report Q1 2017-18 

9 Background Papers 

     None 
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